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CEERHREECENDEIMDEANEATNBI T EERTEDTHD, 2

TREEFLRD-T 3BEEZEBIL. TNICHIE T DEENEEDHDDH DB TH DM,
INZKPI EULTEDHDTET. KDAREREFLZRL. RITROERREIDR MEHIKT
S DOEEEN' DD,

CDP (Bh—R> - T4 XoUO—>v— - OO ) X377

CDP X7 (ZBA®D SLB FR(CHITBEDI—DDEER KPI THD. 8 DDOFITHAN 16
4D SLB FEITIC ZDIBEZMBAAHAATND. UNU. DITOER. (FEAEDRITHNFE
ITEKDRICITIC COP ROAVEFEZERM L CWzZ EMASH TR Tz, Nl In
SOEZENEFLNREDTFRS. TLB. BEOESRADIMEZRL TUVDZ EZRE
LTWB (R3) . *® &5(C. CDOP X7 (. YRFFEUF 1 DEENRMET(I/R
<. [BHRFAROEEE AT D, 27

# 20—7 3 BREHLEDKTIEREFRENTS D, REROEEZEHIED. “Scope 3
targets add impact to SLBs (R—2 3 BHiZ(L SLB (CE&% K(FT) ”, International Financing
Review, IFR, 5 May 2023.

A IFCODT—HCLDE. 2023 EDRENRAABHLICEIET DI TD SPT D 25%(CXI—TF
3 BEMNSENTLE, “Sustainability finance frontier moving to Scope 3 (W XFFEUF 4T
A FUAD IO T+ IR I—T 3 ~8847) ", Euromoney, 26 Mar 2024.

25 “S|B KPIs Registry (SLB KPI L= X k1) ”, The International Capital Market Association
(ICMA), Jun 2024.

26 “Systainability-Linked Bond Principles (WXFFEUF« - U>4 - ;R RIRAI) ”, The
International Capital Market Association (ICMA), Jun 2020.

27 m\What is CDP’s scoring methodology? (CDP X772 F%E(E?) 7, Climate
Disclosure Project (CDP), 2024 &£ 8 H 30 HIC 77Utz R.
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https://www.ifre.com/story/3885864/scope-3-targets-add-impact-to-slbs-7gkf4kfd0x
https://www.ifre.com/story/3885864/scope-3-targets-add-impact-to-slbs-7gkf4kfd0x
https://www.euromoney.com/article/2d0u9dmporybdnttihm2o/esg/sustainability-finance-frontier-still-moving-to-scope-3
https://www.euromoney.com/article/2d0u9dmporybdnttihm2o/esg/sustainability-finance-frontier-still-moving-to-scope-3
https://www.icmagroup.org/assets/documents/Sustainable-finance/2024-updates/Illustrative-KPIs-Registry-June-2024.xlsx#:~:text=A%20Core%20KPI%20needs%20to,to%20a%20couple%20per%20sector.
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/June-2020/Sustainability-Linked-Bond-Principles-June-2020-171120.pdf
https://www.cdp.net/en/scores/cdp-scores-explained
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ZTOAMD KPI (& [TR—FRKPI] EUTHEBET D HEEFHLLMNE LNV, FITHED
RN AT FEUT A HERICERSEDZLEETED. LML, CDP XOF7DEAIC
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3. 77AF22vIL - XTFTUT7UFTA
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RTUTPUTAMEWVMEE. ATV IV YT KD TRITRI Y RTFEUS o - )T A5 —
YO RZWET DA T4 THEEAEBSNBRNENDD, 2 AT 3> offifEEE
NITIBUTEL D, HERICED>THICDE(CLKRADBIEWSHHESH D, ¥

T 2T LA K] 5. SCHA O, HL - BREEE 2024 4E 6 A 28 HIZ 72 X, &
FEF DI D X F I L TFAFIL
BHA®D SLB iz(%. 85%d SLB 5
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ENO—RORFY I 7y T TR
TLZT7ALA—EZINWEFHEL 30
TWBET. tHROMOTE & (R 22

20

BB, TNBTLITA—ELN o
(&, EHARYR D —/RERDIBINTIE 10

o= ,— o — 5
B B EREFITHNIRT I - I
JFEUSF BESEKR TN HE 0.00% -0.10% 0.11% to 0.26% to 0.41% and

0.25% 0.40% above
BRICEY—TY - ATHR-2 _ .
M Single Premium Payment

3> BABICITNS. 30 NS DIESS Regular payments after observation date
DEFEALETE ZIAWFEETE 7L T AR

FTPFR— g ABROEF SN

@ 0.05%h"5 0.10%DEEHET.
SPT DREITEEICISUTEE# T D ENHD GHEAlIZR 5 Z2HR).

CNBDZIANMIPLRICBZDINE LNV, U —XICKD TERDEDD, RIED SLB
BEDO—ZICHBIIDRTYI 7YV IZINNERE., FEhIMNCEBZZEEHD. U
No>T. TLETLA—FELAMESE. I UEBESDOI7AF2SvIL - IXFTUT7UFT M
BV EZBIXITDEDTIF R, UNMU. B5RICRT LD, REEECHEONDZTL
=7 LA—IELAVNDOY A X(E. —EIRDDZIANE UTERETAD 0.25%FKiE CHhHD. I

28 “gstainability bond market stumbles as investors get picky (J&¥ERDEDIFHCEIDHY T
FEUSF /R REHERR) 7, Financial Times, 14 Feb 2023.

2 =22 - RTUTPYUFT o - TOR—EILICDWTIE. “Greenback SLBs: an impact
standardisation proposal (JU—>)\wZSILB: 4>\ K« RHHF-SFA1E—->3> - TOR
—+)L) ", AFII, 10 May 2023 #&8BDC &.

O SRDDEHTIE, AT YT IO EERFFD SLB FiT. SPT MEMSNRVMBE(ICHRE L
Sy NEBATIED., BLUZIAEEZIFILRVNEDIC DN T(ERRI U, TOER. &5t 67
HDFEITERDIZ,.
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https://www.ft.com/content/309a703a-3a5f-420e-afea-38a142a2f21a
https://www.ft.com/content/309a703a-3a5f-420e-afea-38a142a2f21a
https://anthropocenefii.org/slb/greenback-slbs-an-impact-standardisation-proposal
https://anthropocenefii.org/slb/greenback-slbs-an-impact-standardisation-proposal
https://anthropocenefii.org/slb/greenback-slbs-an-impact-standardisation-proposal

(FRFTW T T7W T SLB DERIT —R> DIZHERTL 25bps DIENNK D BEL 8, RIESZIA
RB(IZNITIE U TR 1B, 31

KDD 15%DFEITTIE. BERSEUVGD O THBAR(CAT IR 3 > HR(ICEBRE T —R>
ATy T 7Y TFRZFEPN (CEREFMHMMTOND L LD, INSDRITIE—RIIICK
IWWEREIAE S . I 2 FTH B, BFBETIREBRDOYTIT VT 1 ZENRT D
DOHHEEEIRDED, ¥

FTRIRTF7AF22vIL - IFTUTPUT 1 DIz(TlE. SLB [CIFBH®RDHDRTY T 77wV T
HEENHHAAFENTVDIREND D, THUICKD. KEROHLNS(FHEHAFENEATS
A DMMENEED. RITHROERFERXT L v RZES|IEHHHD LD D, ZDIZE
(F. JERA h35>2223> - U T - IR RO —ARXF 5T+« TEH(TFHFUERBASNTL

B, *

T—ARXAFT+ - JERA

JERA (X 2024 £ 2 A, HIHERERBEMAIOHIRBEZ®/IT CHIDONS>22 3> - U2 D - R
FZEFITUTZ. JERANCOBERZENR TSN OTHE. EFOBETAREED 0.1% 2N
HOMBEDEHICHEMNT D LITRD.

SLB OBTER/RMEAE LD XU w MM, BERMERELDBWNT —R> ZZ (TERD e N D
D, CNICKDREITFITET —ROEESBHICRITANDCENTETRICEICLBZIBEDTSH
3. 7 EISIR—XTR3 &, JERA DFFOAMME(HES DOFHHARZE L THIH 1bp T
Do NI BEREDORHEZERE T DADEDTH D,

AFII DA T 3 AMEERE S EimZEA L. JERA B HHERBEAIBIEZEM I DHERZHTE
IDE. COBEDAT S 3 AMEFDIH 0.5bps EIFEITEN EA DO oz, Ih

L &z 25bps (F. ROFTIFUTUT A DR+ THDELTHHENTUS @ “Do
Sustainability-Linked Bonds have a step-up problem (BXF+EUF 1 - U2 OEICIERTY
T77vw T DOREN S BHY) ", Hermes Investment, Apr 2022.

ZIJERAD RS> 223> - U - RS ROBACDTI(E, “JERA: An enhanced SLB
proposal for ambitious transition (JERA : 08I bS5 > 3> DizsHdD SLB 5#1{6ig3) ”, AFII,
29 Feb 2024 ZZ&BBD &.

3 AFII AT 3 > OIB&ERESEDZHMCDULTIE, “An option pricing approach for
Sustainability-Linked Bonds (W XFFEUZF v - U - RO RDAT3> - TS50 -
77 0O—F) ", AFII, 8 Nov 2022 #&BDC &.
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https://www.hermes-investment.com/uploads/2022/04/15b2244e2bdb60da605fa8d00413bd1e/fhi_credit_take-note_sustainability-linked-bonds_march-2022-v2.pdf
https://www.hermes-investment.com/uploads/2022/04/15b2244e2bdb60da605fa8d00413bd1e/fhi_credit_take-note_sustainability-linked-bonds_march-2022-v2.pdf
https://www.hermes-investment.com/uploads/2022/04/15b2244e2bdb60da605fa8d00413bd1e/fhi_credit_take-note_sustainability-linked-bonds_march-2022-v2.pdf
https://anthropocenefii.org/downloads/AFII-JERA-SLB-Proposal.pdf
https://anthropocenefii.org/downloads/AFII-JERA-SLB-Proposal.pdf
https://anthropocenefii.org/slb/an-option-pricing-approach-for-sustainability-linked-bonds
https://anthropocenefii.org/slb/an-option-pricing-approach-for-sustainability-linked-bonds
https://anthropocenefii.org/slb/an-option-pricing-approach-for-sustainability-linked-bonds

(&, MWEAEEOT L =77 AN (DXFEOFIBDIESHICEFEMEIND) OIXT U7 UFT 4 MK
eHTHD,

JERA DAIA&ERTE LDA ) w b EFREBRNDHZERSDOM S ZRANILTDEHC, B
K DEFLHIRBRICHEU DUWE 37.5bps DRI RS T 7w T/ A5 T I T —R>
ZHRAFAATTRCBENBEZIRET D CDRBICKDAT S 3> DffifiEN 3bps FT LR
U. HERICEDTEIDARERIT7AF22vIL - ITUTUT A HEESENDAEEED
»Bo

FEH

INRTDSLB (. BITROEETERT L v ReE T3t zisdHT0nD. LK
L. TLET7 L= Z2LDBEEFEDSITHDIEDD, KEMCYTUI7UST+ HYUK
<RRBDIFTEFRN. ZNUE. BIRAER SN D EIHA(CARBEDERESNZT DT
(F. BROHBDMMHEERELDAY Y MBS TCEFRTDTHDIEND. JERADT—XR
AT AHEERT D ECBTED D,

BICEREFMOHEBEBADOK TOLHDIT L7 A—ELWI, HERICARERIREHE
WA 2> FTaITZRBMU. RTUNYRFTFEVFT 55y MEERMTEDLSTURT
DR ERT D LICRD.

ATV I TV TLERARAD1R. HDWERTY T 7Y T DHEHFIABAMER SLB (&, /(=
SR REDEBUENE L <. FATHENBHNRESERT L v REEES TSR\ aIEEH
h3. SLB DMREBEICKIRTBICE. ITUFUT1ZEHDT ETHRERICAY A
BZEZ50. FOMRFEITERIC D TFEARIDX hDERICDIRN D,

4. TINVEIE

D—IRZRATY T 7w TZHSTERD SLB #8E(d, WER(CEO>TDATS 3 UiifiE% &
AMELU. BITRICERVWEERET Ly RZEZ5 U535, 203> TE. BAD
SLB D 2 DOEBIAMEE. FIADEEETN CHIEEDBACOVWTIRE T 5. N

3 SLB SN YT U 77U T+ (CRIT B K DIAEIEMRICDUVTIE. “Greenback SLBs: an impact
standardisation proposal (JU—>)\wZSLB : 1> )\J KNRHF>HF-FA4E€—->3>T0OR—H
JL) ", AFII, 10 May 2023 #&RhD &,
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https://anthropocenefii.org/downloads/AFII_Greenback-SLBs-an-impact-standardisation-proposal.pdf
https://anthropocenefii.org/downloads/AFII_Greenback-SLBs-an-impact-standardisation-proposal.pdf
https://anthropocenefii.org/downloads/AFII_Greenback-SLBs-an-impact-standardisation-proposal.pdf
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EREIRETDOERITDIRREMRIDENEFT UV, T, BCTEHEZENT DTH
DIESTEICIRDBO ZEETED.
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BEBIEFIZ(EH—RAT Y bME. BESABHOTIRT Y RTUS haERT D (ChE
ALT TUHAT7EEB] THR—ADY—ILTHD. BERTE. BFELIDZDEHEE
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DO DIHZNET T DETETH D BHEEDZ\EEICRREEINDSIZ RIS 0]
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HHEZBATDIZLICRD. UL, BADETEICELD & BALEAT Y M@ U TE
RSN DHELEIR(E. BEDOFFORXT—T 1 BRU 2 HIHEDHITH 5%(CBEEXT. BIR
(CRLE LTSS IGER SN DRRRIEEZKIRICTED, 3

FEH

BESFMY U 1—>3 OB AN BN T DRAMNRIERDO—D(E. fIS5HhDIE
BHTE# I —RABANDIKEZLEER, FLEEFTETRVMEER(CHLT. YRFTFEUF
1 BERBE(C T IR T DIRZEIEB T IETHD. BEZEMTETMN D IIZEICEK
HICHIRZER™R CVWDERSNIEKIRUVEERICEDTH. IS UBETEHNICIRDINE
LN,

DL (BIEO—NRCRFTYI 7Y ITBERARICTENIT DI EZBIRTDZENT
D) HROKERDFPENFIRZHS T —FH. CNSDZIA EEFERIRERDRE LZ
KT 2DICHRETHOIZERZBIEFEZITND. UL, CNSDEEDA TS 3 AfifE
ERAETDEEEIC, JO-)ULTEEOBREHZRDIZHICIE. I—ROAFTYIT 7Y
TICEFTEBIENEE TH S D,

36 “Japan makes a late play on under-fire carbon credit trading (B4, #tH=8UVB3RZEIL
2w REGB|SENEERNSESA) 7, Japan Times, 24 June 2024.
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https://www.japantimes.co.jp/business/2024/06/24/japan-carbon-credits-market/
https://www.japantimes.co.jp/business/2024/06/24/japan-carbon-credits-market/
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SLB F1TD 78%I3%. FEITEN SPT ZiEM TSN D EIFEICT—RUZIANTIE
12< BEHM. HEHEDBA. FLETOWMADETRIMOND, Tz, DB
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DIFIUTVUT 4 Z /U DR EHD.
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BAESKN 514l - EFHBRDOU—F 1 2T H>/\Z—THD. HRRAD SLB FEiT
S THS. NEC (F 2022 £ 7 ADSE 1 BIFRITICHE. 2023 F 7 BICERHETR TD
NEICKDEE 2B SLB #FK4TUTE. NEC(E2022F 9 B, HTSAF T — 24T CO. HE
HEERBEVTOCT IEELLUAEHED 2050 £H5 10 EFFILT 2040 £EE L. [RIE
ZEXRICEATDIEN] (CBRLUZ. TORRNEC ([F. INS5DFHLLY. KDELRIRE
ZBICEDE T, 2024 FED SPT £#F#H LTz, * NEC (£ 2024 F£(C(FETS(CZL<DSLB %
FITI DFECTH Do

=Skt FBECHR - B8 - EEZITOHAROAREIESHTHD. HATHD
FEITHREMA T 2 BBICKEVSLB RITARTH D, B 2022 F£7 AIC SLB hizIcTE
1—U. 5%, 104, 30 FOimiiziFDESs 3 Mz FRITU, =ZEMPh(E 202345
A. ZDOSLBR—hITAUAZRESICHEARU. #HEHEA 5 F& 10 FOES 2 iRz EINFET
Ulc. COBEHDFHEEE(E. 2025 FFTICHBAEAREIRILF—100%DiEMK. <Y b2
OHFHDER. 2050 FETICHEEEROEERZ 40%FTEHDIRE. =ZmED SPT
ZZIEIDEEBNELTND, P

KHN\DATFEERNSH BARD SLB DFITHRE L Tt & B2 2 FEBICKEVLWEADE
i RRESTTHD. BEHE2023F 9 RICHIHTIEHA 5 & 10 FD 2 DD SLB Z&F

37 “NEC Discloses ESG Initiatives Supporting Sustainable Growth of Companies and Society
(NEC. B2 EH=DOFHMERZ XD ESG DED#HAZF~) “, NEC Corp, 1 Sep 2023.

38 #Systainability Vision 2050-Linked Finance Framework (B XF3EUF 1 E< 3> 2050 &

I AFRIL—ALD—2) ", Z&HIFR, 2024 £9 H 10 HIC 7O X.
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